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How many members is
a good idea?
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POSITIVES | NEGATIVES

~ Caters for larger families * Trust Deed provisions —
number of members
+ Corporate Truste
S e « Individual Trustees
* Reduced eficiencies
S + Control ~ incl appoint and
definition Contol
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Fund Investments
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* Indecisive decision making
« lliquid investments v cash

flow
+ Naming conventions.

Benefit Payment
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Poll Question

Q2 - If you were to increase the number of members in an
SMSF who would you target to add?

a — siblings and their family
b — children of fund members
¢ — business associates

d — immediate family

Legislative hurdles

» Acquisition of asset from related party — business real
property exemption
» Ungeared Trusts and Companies
+ State Trustee laws
+ Restrictions on number of trustees
* Asset title restrictions
» Signing requirements — SMSF Accounts
« Currently states “at least two”

A case study of more or less — the kids

THE FAMILY

THE FUND
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PROS CONS
* 2member fund=simplicity  * Voting powersf Jack Snr
* 4member fund = greater dies first

purchasing power « Problematic if relationship.
“ Lower fund costs per breakdown

member © Whois ) Jr's LPR? (Mum?)
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SMSF Association 4 Strength

National Confere ( of determination
2019

Jwmiller

Jwmiller




7/02/2019

Jwmiller

Jwmiller




