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1. Introduction

This paper provides a brief overview of the aged care fees in residential aged care for clients moving into
residential aged care from 1 July 2014 (subject to changes to assessment rules on the former house which
underwent changes on 1 January 2016 and 1 January 2017).

The cost of aged care may appear to be expensive, but considering that the person is paying for somewhere to
live, all meals, electricity, cleaning and laundry services and people to look after them around the clock it may
look more like value for money. The main complication is funding the accommodation cost and the increasing
additional care fees.

The rules for calculating fees are set by the government. How much a person pays will depend upon which
residential service (facility) the person moves into, how much income they have, the value of their assets and the
services they take up.

The cost of the person’s accommodation is generally a private expense although government assistance may be
available for clients with low levels of income and assets (low-means). If the person has an ACAT/ACAS approval
and accepts a government-subsidised place, a large portion of the ongoing care costs are paid by the government.
The more income and assets a person has, the more they may be asked to contribute towards the cost of their
care.

This paper provides an overview of the current cost of residential care, the types of fees that are payable. It does
not cover all issues in relation to fees but is an introduction to the knowledge that advice professionals will need.

The fees and thresholds used in this paper change on a regular basis and are current from 20 September 2019 to
19 March 2020, except the MPIR which is current from 1 January 2020 to 31 March 2020. Updated rates are
available from www.agedcare.health.gov.au for aged care and from www.humanservices.gov.au for Centrelink
benefits.
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2. The cost of permanent residential care (post 1 July 2014)

This section covers the fees for clients who enter aged care on or after 1 July 2014. The fees payable by a
permanent resident in aged care are divided into four categories:

p
Accomm ’ Basic daily » r‘{':;:gg" Additional
payment fee s expenses
l/P_rivate expense \ Flat fee for | + ASF
_but govt subsidise everyone Reduces (provider
if low means govt subsidy. . ;ets) |
Lo T e N BaSEd on ersona
Published rates - Index March income + * Home
lump sum (RAD) & Sept assels (caps * Health
or daily fee (DAP) P

: ly)
Q}r mix _/ apply

I I

Pavs for | Pays for living . -
Y i expenses and care Pays for ‘luxuries
accommodation

The fees match up to expense categories the person would have needed to pay if living in a private residence. In
contrast to home care which can be an additional expense for a client, the fees for residential care largely replace
the personal expenses that a client was paying when they lived in their own home.

In this way, their income needs have changed and cash flow requirements will need to be adjusted.

TIP The fees that can be charged to a resident and the rules around how the resident can
be charged are heavily regulated by the government under the Aged Care Act 1997.
You can refer to this Act at:

http://www.austlii.edu.au/au/legis/cth/consol_act/acal99757/

Accommodation payment

It is important to note that the accommodation payment can vary from service to service. It is set by the service
provider based on commercial factors. The service provider may charge the same price for all rooms or a different
price for different rooms.

Once set, the fee is published on the service’s own website as well as the government site

www.myagedcare.gov.au It is published as a lump sum (refundable accommodation deposit) and as the
equivalent daily fee (daily accommodation payment).
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Basic daily fee
The basic daily fee is payable by all residents, whether in respite or permanent care. This rate indexes on 20

March and 20 September in line with age pension changes. It is set at 85% of the basic single rate of age pension
(ie the single pension before supplements are added) which is currently $51.63 per day.

Means-tested fee (MTF)

The cost of care is up to $252.20 per day. The person will pay part of this cost depending on affordability as
measured by the “means-tested amount” (MTA). This is a formula that combines assessable income and assets to
create a measure of daily affordability.

The MTF payable is the amount that the MTA exceeds a threshold (currently $57.49) and is subject to an annual
cap currently set at $27,754.52 (indexed) and a lifetime cap set at $66,610.90 (indexed).

Additional service fees

The service provider may choose to offer additional services packaged to the client for an additional services fee.
The package may be optional or may be attached to the room and is not optional. This package could include
items such as:

e Choice of meals and wine/beer with meal

e Access to services such as podiatrists or hairdressers
e Newspapers

e Foxtel etc.

Additional service fees generally range from $10 a day to $150 a day but the average seems to be around $40-$60
a day.

3. The accommodation payment

Accommodation payments are a contribution towards a person’s aged care accommodation costs. If covers the
room and access to amenities.

Published rates

Each accredited residential service sets the payment (or range of payments) and publishes these amounts on their
own website as well as on myagedcare.gov.au.

The published rate is the maximum that the service can charge, but some providers may be willing to negotiate a
lower amount. Services cannot negotiate to accept payments higher than the published rate.

Services can self-assess the price they set for accommodation based on commercial factors. If they want to charge
more than $550,000, they need approval from the Aged Care Pricing Commissioner and must justify that the price
represents a higher standard of accommodation.
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Choice of lump sum or daily payment or combination

The accommodation payment is specified in the Resident Agreement which the person moving into care will be
asked to sign, usually before becoming a permanent resident.

The Resident Agreement will specify the accommodation payment as both a lump sum (called a refundable
accommodation deposit — RAD) and the equivalent daily accommodation payment (DAP). This is a bit like
choosing to either “buy” or “rent” the room.

The conversion of the RAD into a DAP is based on an interest rate (called the maximum permissible interest rate —
MPIR) set by the government. This rate changes each quarter but is fixed as the amount that applied when the
Resident Agreement was signed. The rate from 1 January 2020 to 31 March 2020 is 4.91% per annum.

Once the person is accepted as a permanent resident, interest (DAP) starts applying on any accommodation
payment that was agreed but remains unpaid as a RAD. The person can choose to either keep paying this DAP or
pay all or some of the RAD. They have 28 days after moving into care to decide which option to pay. This gives
residents time to seek advice on how to structure investments to meet cashflow and protect their estate.

RAD is fully refundable and guaranteed

The RAD is fully refundable when the client leaves care (or dies), unless the client has allowed the service provider
to deduct other fees (ie part has been spent). The guarantee does not apply to non-approved services such as
supported residential services/facilities or independent living units and serviced units in retirement villages.

Repayment is guaranteed by the Federal Government provided the service provider is approved under the Aged
Care Act. Always get the client to check that the service is operated by an approved provider — ask to see their
approval certification or check details of the service on the myagedcare.gov.au website.

Low-means residents may receive concessions

If a person has low income and assets they may qualify as a “low-means resident” and the government will help
to pay for their accommodation in addition to subsidised care

Accredited aged care services need to hold a certain number of beds for low-means residents. However, with
some providers it may be difficult to secure a place as low-means, especially if they have already filled their
quotas and are not interested in exceeding them. Some providers may only offer low-means residents a shared
room. With other providers there is no difference in the place in the waiting queue or the room offered for a low-
means or full-RAD paying resident. It is important for clients to understand any implications of applying as low-
means.

A person will be assessed as low-means if their MTA is lower than the amount set as the “maximum
accommodation subsidy” (MAS) that is payable to any service.

A low-means resident will not lose their low-means status if financial circumstances change after the move
(unless they move to a new provider), but the amount they are asked to contribute can be adjusted each quarter
in line with affordability (MTA) changes. The most they will be expected to pay is the accommodation subsidy that
applies to their service provider.
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4. Means-tested amount (MTA)

When a client is looking to enter residential care they need to determine how much they will be asked to pay for
care. This is where the means-tested amount (MTA) is important as it is a measure of affordability.

The MTA is calculated by DHS based on a client’s income and assets to determine whether they can afford the
published accommodation payment (as daily rate which can then be converted to lump sum) as well as the
amount of ongoing care fees.

MTA calculation

Clients who receive a means-tested payment from Centrelink or Veterans’ Affairs (DVA) will have their MTA
calculated based on records held on file for pension purposes. If these clients own a home, they will need to
complete the Residential Aged Care Property details for Centrelink and DVA customers (SA485) form. Non-
homeowners do not need to complete any further forms.

Self-funded clients or those who only receive a non-means tested payment need to provide financial details to
DHS by completing the Residential Aged care Calculation of your cost of care form (SA457).

The timing of lodging any forms and how the forms are completed needs to be done carefully to avoid problems,
especially for couples. It is important that clients who receive a means-tested payment ensure all details held by
Centrelink or DVA are up to date and have been updated in last 2 years.

The MTA formula

The formula below is used by the Department of Human Services (DHS) to calculate a client’s MTA. It is really two
separate formulae (one to calculate income amount and one to calculate asset amount) combined into an overall
formula.

(Income amount + Asset amount) / 364 = MTA

/ S

Determine assessable income Determine assessable assets then:
then:

0% on first $49,500
(Assessable income LESS

threshold) x 50% 17.5% of assets between $49,500 &
$169,079.20*
-+
1.0% of assets between
MTA is used to determine if low- $169,079.20 & $408,237.60*
means resident as well as to +
calculate means-tested care fees 2.0% of assets over $408,237.60*

* Thresholds to 19 March 2020
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TIP If the client is a member of a couple the assessable income is combined income of
both partners. The person moving into care is allocated half of the total and this is
applied against the couple income-free threshold.

Note that 364 is deliberately used in this formula, as 26 fortnights times 7 days equals 364 days in year. This
avoids rounding differences.

If the MTA is more than the MAS (currently $57.49) the client is not a low- means resident and will need to pay
the market rates published by the service provider unless the provider is willing to accept a lower amount.

Assessment of the former home

A client’s home may have an impact on their MTA calculation. The rules for how the former home are assessed
are different for aged care calculations than for means-testing for Centrelink or DVA payments.

If a client moves into residential care, their former home will remain an exempt asset when calculating the MTA if
a protected person still lives in the home. A protected person is defined as:

e Aspouse

e A dependent child under age 18 (or under age 25 and in full-time study) for whom the client is the legal
guardian

e Aclose family member who has lived in the home for at least five years and qualifies for income support
at the time of assessment

e A carer who has lived in the home for at least two years and qualifies for income support at the time of
assessment.

If none of these people are living in the home (or they cease to continue living in the home or the carer or close
relative no longer receive an income support payment) the home is assessable as an asset but only at a capped
value. Currently this capped value is $169,079.20. The capped value will continue to apply even if the full value of
the home becomes an assessable asset under the Centrelink assets test rules.

If the home is rented the rental income is assessable income for the MTA calculation unless the person moved
into permanent care before 1 January 2016 and is paying some of their accommodation cost as a DAP (or DAC if a
low-means resident).

If the home is owned by one or both members of a couple and both have moved into care the value of the home
is assessable unless another protected person remains in the home. Each person is allocated half of the home’s
total market value and this amount is included in their MTA but only up to the capped value each. Rental income
is also split.

© Aged Care Steps, 2020
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5. How Aged Care Steps helps

WORKING WITH

AGED CARE STEPS

Business growth through aged care advice solutions

Chances are many of your clients are struggling with decisions around aged care or how to cope with their frailty
years. Or perhaps clients are concerned about an older parent?

How can you help clients with top-notch aged care advice that is effective and efficient?
Whether you have an urgent need for a single client or you want to make aged care a significant part of your

business, Aged Care Steps is here to help. We back you up to give you the confidence to help clients make informed
choices.

How we help you

Aged Care Steps can help you start the journey or accelerate your business growth. We can help you gain the
knowledge and skills you need, but also support you to create efficient advice documents and have corwersations
with current and potential clients.

Accreditation  Get your knowledge up to speed, with the ACS accreditation program
training (including 2 days face-to-face]. We intraduce you to our 9-step advice
process that delivers a framework for aged care advice.

=
“DI Paraplanning Outsource the preparation of your aged care advice documents vith

support to develop strategies and model advice options.

Generator™ produce aged care advice documents and compare up to five scenarins, With
simple data input and template wording, it is intuitive and easy to use. The
Generator saves you time and minimises the risk of making errors.

@;@ ACS Advice Industry leading software which enables you to quickly and accurately

CPD activities  Monthly strategy webinars to keep you up to date and practice development
workshops to build effective advice businesses including how to price your
services and develop client value propositions.

ACS Business Toolkit™ Your business kit with knowledge and marketing tools at your fingertips;

Y ® @ B W A

Client brochures &  Client seminar  Marketing flyers & Technica! Chgnt corvarsation
strategy papers kits posters calculators library guides
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Your opportunity and advice journey

Advisers who include aged care advice into the service offering have been able to :

Attract new Better support clients Build relationships with Create referral
clients for their whole the next generation of relationships

retirement potential clients

When clients need help who will they talk to? Will it be you? Don't risk losing your clients just because you didn't
have an aged care solution for your business. Whatever business model you choose, you can partner with Aged
Care Steps to access the support you need.

Getstartedandbe : | Startthe conversation | Develop strategies : Deliver advice using
businessready- @ | with clients and ¢\ 1 with our 9-step advice the Advice Generator
Accreditation o attract new clients - ° process, strategy papers ! ° to model strategies
program and .=\ marketing materialsin : . and quick calculators in and access document
Business Toolkit = | Business Toolkit ' | Business Toolkit templates or use
A U : paraplanning
What our clients say

t If you want to be successful in providingaged | ¢ | recently had a demo of your Advice Generator,

! care advice, then accessing both the Business ! i Having worked in software for 8 years | have to say

! Toolkit and Advice Benerator is essential, i 1 I'd definitely recommend it. Current software

Mike Curley, Morgans Financial i solutions don't cater for Aged Care as well as they should,
: 11 ifatall, The Generator is quick and easy to use and
e 1 provides invaluable output comparing
e .. | different scenarios for the end client ensuring they are

: provided with meaningful output so that advisers can
i make the right decisions with their clients
i Jason Lien, Centuria

The Advice Generator is a fantastic tool that
enables me to put 1ogether a comprehensive
strategy paper for a clientin an hour, it makes

delivering aged care advice very efficient Itused & s
tofakedaysto pittogethertheagedeare @ A sEmdas o TaaaamamaTTa®
advice document for clients. i i Dutstanding workshop. 9-step process is invaluable.

Rod Chase, RI Advice Morisset i i Information on working aged care advice into our

i business was great.
. Andrew, Professional Investment Services, OLD

~ Want to know more?
\\ éﬁgg Find information at agedcaresteps.com.au
STEPS or call us on 1300 226 816 or email info@agedcaresteps.com.au
ABN 42 156 656 843 AFSL 486723
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6. Case study calculations

AGED Current to: 19-Mar-20
A CARE Home care fees calculator
STEPS Date: 04-Feb-20

This calculator estimates the level of home care fees payable for a person accessing a home care package from 1
July 2014. Centrelink / DVA / aged care rates and thresholds are current to 19 March 2020. For couples, it assumes
both are over age / service pension age and calculates fees for one person.

Client name Elizabeth Adviser name

Personal details Centrelink / DVA details
Relationship status: single Benefit received: none
Homeowner: yes Qualifying service: no

Asset details

Cash 50,000
Shares 900,000
Other non financial investments (eq: lifestyle assets) 10,000

Total assets 970,000

Income details
Deemed income 27,764

Total income 27,764

Home care fees payable by client (per annum)

Basic fee 3,778
Income-tested care fee 0
Total client fees 3,778
Additional government subsidy (for a Level 3 package)* 33,638
LESS: provider's admin fees 0
Total package value available 37,416

* This amount is the government subsidy of $33,638 per annum LESS the income-tested care fee paid by the client

Disclaimer

The calculator is provided by Aged Care Steps Pty Lid for use by authorised financial advisers to give clients an indication of aged care fees. It
is general information based on our understanding of the relevant Australian legislation as at the date shown on this printout and the information
collected and input by your adviser. Your adviser takes responsibility for any advice under their own AFSL. We recommend individuals seek
financial, legal and tax advice relevant to their own personal situation before taking any action based on these calculations. Aged Care Steps Pty
Ltd ABN 42 156 656 B43, AFSL 486723, registered tax (financial) advisers 25581502, registered tax (financial) advisers 25581502,

© Aged Care Steps, 2020
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AGED . . )
ST Low-means resident Current to: 18-Mar-21
B | STEPS accommeodation calculator Date:03-Feb-2|

This calculaior estimates the level of daily accommeodation contribution (DAC) and the equivalent refundable
aocommodation contribution (RAC) for new or existing residents who entered care after 1 January 2017 or
between 1 January 2016 and 31 December 2016, Centrelink / DVA | aged care rates and thresholds are
current to 18 March 2020. For couples, it assumes both are over age'senice pension age (unless excluds
Fge pension is selected) and calculates fees for one person.

Clisnt mame: Elizabeth
Personal details Care details
Relationship

E date:
status: couple  Entry
Homeowmer: ye5 Resident type:

Service
Protected person:

== supplement

Asset details
Home (market value)
Contents | other ifestyle assets
Cash
Shares
Total assets

Income details

Ceemed incoms

Age or DVA senvice pension [ war widow [ 155
Total income

Accommaodation contribution details
MPIR

DAC

Equivalent RAC (lump swummj
Means-tested care fee

Basic daily fes

Disclaimer

Adviser name:

Centrelink | DVA details
After 1 Jan 200 Benefit received: Age pension
Chualifying
Senvice:

n'a

T.44
ol Home assessed: e

530,000
10,000
80,000

120,000

1,020,000

3,676
48 537
52,213

4 51%

$21.87 per day
5182577
30.00 per day
$51.63 per day

The caiculator is provided by Agad Care Sieps Pty Li for use by auhorsed financial acvisars to give clents an Indicafion of aged cane
fess. It 5 general Information based on our understanding of e neievant Australlan legisiation 36 at the date shown on this printout
and the Information coliecied and Input by your adviser. Your acviser takes responsihbillty for any advice undsr thelr own AFSL. We
recommend Individuals seek financial, legal and tax achvice refevant to thelr own personal shuation before taking any acton based on
these calcuiations. Aged Care Siepe Pty Lid ABN £2 155 656 843, AFSL 485723, registered tax (nancial) agvisars 25581502

© Aged Care Steps, 2020
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AGED . Current to:
A\ | CARe Daily care fees calculator
P | STEPS Date:

19-Mar-20
04-Feb-20

This calculator estimates daily care fees for a person entering residential care after 1 Jan 2014 based on the

selected entry date. Centrelink / DVA / aged care rates and thresholds are current to 19 March 2020. For

couples, it assumes both are over age/service pension age (unless exclude age pension is selected) and

calculates fees for one person.

Client name Philip Adviser name

Personal details Care details Centrelink / DVA details
Relationship status: couple Entry date: After 1 Jan 2017 Benefit received: Age pension
Homeowner: Yes RAD: 0 Home assessed: no
Protected person:  no MPIR: 4.91% per annumr  Qualifying service: n/a

Blind pensioner:

Asset details

Home (market value) 830,000
Contents / other lifestyle assets 10,000
Cash 60,000
Shares 120,000
Total assets 1,020,000
Income details

Deemed income 3,676
Centrelink age pension 48,537
Total income 52,213
Daily fees Per day Per annum
Basic daily fee 51.63 18,845
Means-tested care fee 261 953
Extra-service / additional services fee 0.00 0
Accommodation fee (DAP | DAC) 0.00 0
Total daily fees 54.24 19,798
Disclaimer

The calculator is provided by Aged Care Steps Pty Ltd for use by autherised financial advisers to give clients an indication of aged care fees. It is general information
based on our understanding of the relevant Australian legislation as at the date shown on this printout and the information collected and input by your adviser. Your
adviser takes responsibility for any advice under their own AFSL. We recommend individuals seek financial, legal and tax advice relevant to their own personal
situation before taking any action based on these calculations. Aged Care Steps Pty Lid ABM 42 150 656 843, AFSL 486723, registered tax (financial} advisers

25581502,

© Aged Care Steps, 2020
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7. Rates chart

Aged care facts & figures A\ |AQER

1 January 2020 - 19 March 2020 P | STEPS

Residential care — entry from 1 July 2014

Basic daily care fee Maximum MTF
. Basic daily fee ACH cost of care
Resident r— by Annual amount Daily cap (up to S252.20)
E— s5163 $18,844.55 Annual cap [anniversary year) 527.754.52
-
Resplte 55163 $18,844.55 Lol = r $66,610.50
*Indudes incoma-tesed home ca fees on post 1 July 2014 packages.
Means-tested care fee (MTF) MTF reduces wo nill for rest of year once annual cap
MTF formula reached, of permanensly onoe lfetdme cap reached. No
MTF for EX-QriSoners of War.
[imCome amount + Asset amount) § 364] - 55745 Accommodation pa
Income amaount is calculated as: Low-means resident
Classifled as low-means resident if Means-tested
{Annual asseszable Income* — Income threshold) x 50% amount (MTA) « $57.459 at date of entry Inko care
sernvice. Requiras assessable assets below 5169, 07920
SCantredinky/'DVA paymants fiess minimum peansion Supplameant. anengy {and suirject to Incomse).
samplamant sl my:m:mmmrnh:mmmng
Canirelini’DYA incoma st nekes Incudas rent on fomear homa i aniar
e from 1 Jan 2015, MTA = (INCOME aMount + Assst amouns | 364

Single Couple {zadh)

Low-means residents may pay a dally acoommodation
contribution (DAC). Can comvert to Wmp sum (RAC) using

Income threshold = $27.463B0pa 52604380 pa -
5 DAC = MTA*
Deduct if applicable separated (pa) {each) *Capped at accommodation supplament payable 0 Fesdental sarvica:
Minimum pension
supplemeant eiell

Energy supplement 366,60

Hew or
] significantly 54312 perday  %$57.49 perday
Asset amount is cloulaved s refurblshed
Assessable Percentage  Asset cumulative Standard service 52810 perday 53747 per day
EEEets® assassahle calculation
First 49,500 0% Hil Interest (MPIR) on unpaid RAD
Rate fied at date of ensry 0 care service and applies to
549,500 w HL+ 4TS for any unpaid RAD.
175% each 51 ower
$160,075.20 $40 500 _ B i
: Residents entering care senice Rate pa
52092636 + 1% 1 January 2020 — 31 March 2020 401%
$168,075.20 to 1% for each 51 ower
$408,237.60 $160,079.20 1 October 2010 — 31 Decamber 2019 4.08%
52331704 + 7% 1 July 2019 — 30 Sepiemiber 2019 5.54%
Cwer 5408,237.60 2% for each %1 ower
5408,237 50 1 April 2015 — 30 June 2019 596%
Shssessaibla i include pped valos of homa junless probacied parson -
sl v thaaral plus amoants paid) 35 RAD | Eords., Hard:s"p thrEGthd

Capped home assat value 5169,079.20

(Capped value IS per person if member of a couple and
not Exemps)

@ Aged Care Steps Pty Ltd. Used with permission. January 2020

© Aged Care Steps, 2020
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Residential care — entry before 1 July

2014
Basic daily care foe
. Basic daily fee
Residert {per day)
Parmanent 45163
Resplte 45163

Resldents who ensered care befone 20 September 2005 may
pay dally care fees under one of the foliowing categories

Protected
reskient
S47.07

Entered Care befione 20 March 2008

and paid large bonds of did not
disclose financlal information w0

Hon-standard
reskient

e Censralink

Income-tested care fee (ITF)

ITF up to $E2.00 per day.

An ITF Is payable i assessable INCOME SXceeds thresholds:
Residert Simgle: Couple (eachj)

Standand 51,056.30 pF %£1,035.30 pé
Proected 4887.80 pf L8567 B0 pf
Mon-standand $1,056.30 pf %1035.30 pf

Formula to calculate Income-tesked fee (pre-1.July 2014

reshdents):

{Forwnighaly assessable Income — Fortnightly Income

threshold) x (5/12) / 14

Bond retention (max 60 months)

1.Juby 2015 — 30 June 2020
1 July 2018 — 30 June 2019
1 Juty 2017 — 30 June 2018
1 Juty 2016 — 30 June 2017

1 Juby 2015 — 30 June 2016

441,540
$41.400

* Lowar ratantion spplas 10 Smaliar Sonds

Interast (MPIR) on unpaid bond f transfer +o new facilivy)

Residents emering care serice Rate

4.91%

1 January 2020 - 31 March 2020

o]

© Aged Care Steps, 2020

Annual amount

£1E8,844.95

51E,844.95

Entered care before 20 September
2009 and part-pensioners with
privase Income above relevant
thireshiold or saif-funded

365,00

$364.00
4357.00
$34050
£345 00

& Aqged Care Steps Py Ltd. Used wath permission. January 2020

Home care
Basic daily fea

Louise Biti, Director, Aged Care Steps

L1 - Basic $9.52 5347480 $2407  $12260.35
L2 - Low $10.07 5367555 54235 £19,133.30
L3 - Intermedizee 51035 $377775 5216 33741615
L4 - High 510063 4387995 513970  S54.B70.45

*Indudes gowesmmant subiskdy and clent contributicn

Income-tastad foe (ITF)

Assessable mcome  Maxamum [TF

Lass than Income
free thrashold

Abowe InCome
fres threshold but
less than upper
Income thrashold

ADOWE Upper
Income threshold

{Assessable InCome — INCome
free thireshold) X 50%

but capped at:
515.24 per day, or
Annual cap 45,550,590

%35,550.90 + (Assessabla InCome
— Upper Incomie threshold) x 50%

bus Capped at

530,49 per day, of
Annual cap 511,100 E1

Income thresholds: for ome care [TF

Single

Couple
(liness-separatad)

Income fres
threshold:

$27463.80pa  553,060.80 pa

Upper income
threshold:

526,943 80pa  552,540.80pa

Couple (Wing together) 521,204 00pa  %40,586.00 pa

Discialmar: This documsint Fas boon prapansd by Soed Cane Staps Py
Limibad, ABN 42 156 S56 BAS AFSL 486723, registered Gx randall advisers
25581 500 hased on our undarsianding of the rekevam legklation at tha Tma
of wrtting. Wihika avary Cars Fas oo taken, Aged Cars Staps Pry Limitad
makas N0 reprasaniations 2= io the acouacy o complobaness of the contants.
Thi Informiation ks of 3 ganeral raturs only and B Imended ior wse by Snancal
advisers and oifvr boorsed profusionals only. Nafther s SOCLIment no amy
oopled sections should ba handad to cliants for thair keaping. Wa recommand
your diant ba refered tothalr Eeagem o kgal sdvisar badong iImplamnting
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