SMSE SMSF Association
ASSOCIATION Q&A

Pensions

Key Points

e Account based income streams
e Minimum pension drawdown
e Minimum pension drawdown for members aged 75

My client reached age 75 in May 2015
and has been drawing an account-based
income stream since they retired in
2006. At the end of 30 June 2015, the
balance in their superannuation fund
was $490,000. What is the minimum
amount of account-based pension my
client will be required to draw down for
the 2015/16 financial year.

The following information is provided to assist you in your research.

A The minimum amount of account-based pension for a person who is 75

at the commencement of the financial year is 6% of the account balance
as at 1 July in the year. The minimum amount that your client will be
required to receive for the 2015/16 financial year will be $29,400
($490,000 x 6%)

https://www.ato.gov.au/super/self-managed-super-funds/in-detail/smsf-
resources/smsf-technical/pension-standards-for-self-managed-super-
funds/#Whataretheminimumpensionstandards
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Disclaimer

The information contained in this document is provided for educational purposes only, is general in
nature and is prepared without taking into account particular objective, financial circumstances,
legal and tax issues and needs. The information provided in this article is not a substitute for legal,
tax and financial product advice. Before making any decision based on this information, you should
assess its relevance to the individual circumstances of your client. While SMSF Association
believes that the information provided in this article is accurate, no warranty is given as to its
accuracy and persons who rely on this information do so at their own risk. The information provided
in this bulletin is not considered financial product advice for the purposes of the Corporations Act
2001.




